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Securities News
CAMBODIA: SMEs urged to raise funds through securities market

The Securities and Exchange Regulator of Cambodia (SERC) recently encouraged small and
medium enterprises (SMEs) in the country to raise funds through the securities market and
enhance the sustainability of the businesses. The call came from Sou Socheat, Delegate of the
Royal Government in Charge as Director General of the SERC, at a seminar on ‘How SMEs
Access Securities Market: Thailand Experiences,” on Tuesday. According to a statement, the
event was co-organize by the Ministry of Industry, Science, Technology and Innovation (MISTI)
and the Young Entrepreneurs Association of Cambodia (YEAC). Socheat said that raising funds
through the securities market would enhance the prestige and sustainability of SMEs in
Cambodia. “Therefore, | would like to appeal to SMEs who are interested in raising funds
through the securities market or have a vision to improve the standards of their companies
through good governance to contact SERC directly or ask for support through MISTI or YEAC.
We are ready for this mission to support you,” he noted. Hort Pheng, Under Secretary of State
MISTI, said that accessing the securities market can throw open a big opportunity for SMEs
that want to expand their businesses and link with regional and global supply chain networks.
“In this regard, | would like to suggest to all SMEs to seize this opportunity and be proactive in
expanding production, business and services and strengthen competitiveness with efficiency,
sustainability and inclusion,” he said. The Royal Government of Cambodia considers the SME
sector as the backbone of the economy, providing 70 % of jobs and contributing 58 % to the
GDP, and has created several stimulus programmed to help the sector. There are some
500,000 SMEs in the country and most of them are informal businesses and not registered
with MISTI. Meanwhile, the number of SMEs registered with MISTI rose to44,628 by the end
of 2023, generating jobs for over 460,000 local people, a report recently showed. According
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Listed Companies

PPWSA

Phnom Penh Water Supply
Authority

Industry ~ Water Utility

GTI

Grant Twins Int. (Cambodia) Plc.

Industry  Apparel Clothing

PPAP

Phnom Penh Autonomous Port.

Industry  Port Services

PPSP

Phnom Penh SEZ PLC.

Industry  SEZ Developer

PAS

Sihanouk Ville Autonomous Port.

Industry  Port Services

ABC

ACLEDA Bank

Industry  Financial

PEPC

PESTECH Cambodia

Industry  Electricity
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to it, food and beverage processing SMEs accounted for 64.9 % or 28,966 of the total
registered SMEs, followed by weaving and garment manufacturing. MISTI registered 1,406
new SMEs last year alone, a growth of 1.43 %, generating 20,653 jobs for local people. The
biggest difficulties facing SMEs in Cambodia today are lack of access to resources and funding,
navigating bureaucratic processes and competing with larger, more established businesses.
Initiatives of the Royal Government of Cambodia to promote the sector include the new
innovative SME cluster parks that aim to help SMEs to produce high-quality products.
According to MISTI, the cluster will include a logistics and services center that will provide
domestic transport, import-export clearance, on-site customs, cold storage packaging and
value-added services. The cluster will also include business amenities, worker amenities and
other supporting services such as accounting, human resources, marketing, information
technology, input pre-processing, financial advisory and loan services among others.

Business & Economic News
CAMBODIA: Kingdom to export 1 million tons milled rice by 2025

Expanding market, increasing production capacity and high quality standards will help
Cambodia to achieve its one million tons milled rice export target by 2025, said Cambodia Rice
Federation President Chan Sokheang. With the export strategy focused on market expansion,
raising production and storage capacity and elevating rice quality standards, the ambitious
target of a million-ton export is attainable, Sokheang said. “We are firmly optimistic about
achieving this target,” Sokheang told Khmer Times. “Our strategic approach addresses key
areas that will propel Cambodia’s rice industry to new heights,” he said. CRF has set three
stages of milled rice exports for 2023, 2024, and 2025 at 700,000 tones, 850,000 tones and a
million tons respectively. The target set in 2023 showed a significant leap with total milled rice
exports reaching 650,000 tones, just below the target of 700,000 tones. In the first five months
this year, Cambodia exported 302,592 tons of milled rice to foreign markets, coming to 35
percent of the target, putting the country on track to achieve its 2024 target. This momentum
is fuel by several factors, he said. New markets are emerging as key drivers. A recent
agreement with Indonesia opened the door for substantial rice exports with potential annual
shipments reaching 250,000 tones. Other countries like the US have also shown interest,
further diversifying Cambodia’s export base. Last week, US-based Otis McAllister, one of the
widely known companies in the trade of food products, showed its interest in buying milled
rice from Cambodia for the US market. In all, 16 major rice export companies, which are
members of CRF, are currently working directly with Otis McAllister Company to reach an
agreement to export Cambodian rice to the US soon. “These new markets present a new
opportunity for Cambodian rice,” said Song Saran, CEO of Amru Rice (Cambodia), a leading
rice-exporting firm. “The focus on high-quality fragrant rice varieties positions Cambodia
competitively in the global market,” Saran said. While the outlook is optimistic, the CRF
acknowledges potential hurdles such as a lack of financial support as working capital for
collecting paddy rice. “We see local millers are well below their milling capacity due to lack of
working capital in collecting paddy rice for storage and milling,” Sokheang said. “We are
working with banks and CGCC to disburse more loans as working capital for collecting paddy
rice for storage in the harvest season.”Other challenges are logistics and transport and CRF
has approached ports and railway firms for reducing transport fares of milled rice. According
to the Ministry of Agriculture, Cambodia has a total of 3.54 million hectares of rice fields,
producing a yearly yield of 12.49 million tons of paddy rice. Cambodia has a paddy surplus of
6.5 million tones, meaning Cambodia is capable of exporting more rice, said Khim Finan,
under-secretary of state of the Ministry of Agriculture, Forestry, and Fisheries, at an event in
May. “We believe that we play a role not just in fulfilling our own food security, but we can
also play a key role in a regional level food safety,” he said. With a combination of favorable
market conditions, a focus on quality, and a commitment to sustainability, Cambodia
positioned to achieve its ambitious rice export goals, the CRF President said.

CAMBODIA: Rubber sector earns over $165 million from exports

Cambodia exported more than 110,000 tonnes of dry rubber in the first five months of 2024,
anincrease of 2.43 percent in the same period of 2023, according to the report of the General
Directorate of Rubber of the Ministry of Agriculture, Forestry and Fisheries. The country
earned more than $165 million in revenue from exports of rubber products, an increase of
nearly 13 percent over the same period, Khun Kakada, Acting Director General of the General
Directorate of Rubber, said in the report. The report further read, the total rubber area is
407,172 hectares, of which the rubber plantation area is 320,184 hectares or 78.64 % and the
maintenance area is 86,988 hectares or 21.36 %. He added that the area of agro-industrial
rubber is 226,840 hectares or 55.71 % and the area of family rubber plantation is 180,332
hectares or 44.29 %. In the first five months this year, the rubber production was 109,945
tones, an increase of 1,727 tones, equivalent to 1.60 % compared to the same period last year.
“The export of dry rubber as of May 2024 was 110,772 tones, an increase of 2,624 tones,
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equivalent to 2.43 % compared to the same period last year,” said Kakada. Regarding the ' PEPC Daily Stock Price
average of selling price of rubber in May 2024, the price was $1,552 per ton, an increase of
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the export of rubber and rubber articles in 2023, recording a growth of 69.6 % compared to
the previous year. The Cambodian rubber market mainly consists of China, Vietnam, Malaysia,
Singapore, India, and the European Union (EU).According to the General Directorate of
Rubber, Cambodia exported 368,048 tons of dry rubber in 2023, a slight decrease of 1.3 %
from 372,903 tons in 2022. The country made $490.6 million in revenue from exports of the
commodity last year, down 7 percent from $527.6 million in the year before. Chea Sayin,
owner of rubber plantation in Memot district’s Tbong Khmum province, told Khmer Times
yesterday that the cost of dry rubber is lucrative. He said that for wet rubber costs from 2,500
riel to 2,800 riel per kilogram, while dry rubber costs from 3,000 riel to 3,500 riel per kilogram.
“I' have 5 hectares of rubber plantations that | have been planting since 2002, and the market
for rubber is still good, high price and dealer come to buy in the rubber plantations,” said
Sayin. “I think rubber plantation is a better crop than others. Although it takes many years to
grow until it is harvested, but we can harvest many years.” He adding that the best months
for rubber harvesting is in cold weather.

Date Index/Stock Open High Low Close Change A (%) Volume Val:::)ml. Value ($)* Mar. Cap. (mil. KHR)
Index 408.66 409.75 407.86 408.68 0.15 A0.04% 39,825 264,291,100 66,073 5,581,501
PPWSA 6,960 6,960 6,940 6,960 0.00 0.00% 5,744 39,976,660 9,994.17 605,333
14/06/24 GTI 2,280 2,280 2,250 2,270 -30.00 ¥1.30% 3,406 7,663,960 1,915.99 90,800
PPAP 13,160 13,160 13,100 13,120 0.00 0.00% 750 9,825,200 2,456.30 271,379
PPSP 2,200 2,220 2,190 2,220 0.00 0.00% 5,828 12,817,760 3,204.44 159,563
PAS 12,120 12,140 12,000 12,060 -80.00 V0.65% 4,603 55,413,380 13,853.35 1,034,410
ABC 7,480 7,520 7,480 7,520 20.00 A0.26% 18,077 135,587,020 33,896.76 3,257,386
PEPC 2,190 2,190 2,120 2,170 -20.00 ¥0.91% 1,417 3,007,120 751.78 162,631
Index 408.22 408.99 407.05 408.83 0.25 A0.06% 175,103 758,889,780 189,722 5,582,398
PPWSA 6,960 6,960 6,940 6,960 0.00 0.00% 6,767 47,001,840 11,750.46 605,333
13/06/24 GTI 2,280 2,300 2,240 2,300 -10.00 V0.43% 107,704 237,554,240 59,388.56 92,000
PPAP 13,100 13,300 13,000 13,120 -40.00 ¥0.30% 1,751 22,974,080 5,743.52 271,379
PPSP 2,220 2,230 2,200 2,220 0.00 0.00% 5,888 13,031,800 3,257.95 159,563
PAS 12,220 12,220 12,000 12,140 -80.00 V0.65% 13,904 167,340,720 41,835.18 1,041,272
ABC 7,500 7,520 7,480 7,500 -20.00 ¥0.26% 34,983 262,199,960 65,549.99 3,248,723
PEPC 2,140 2,320 2,140 2,190 50.00 A233% 4,106 8,787,140 2,196.79 164,130
Index 410.02 410.23 407.30 408.58 0.49 A0.12% 161,103 593,593,970 148,398 5,595,404
PPWSA 6,980 7,000 6,960 6,960 -20.00 ¥0.28% 6,829 47,604,480 11,901.12 605,333
GTI 2,280 2,310 2,200 2,310 30.00 A131% 111,923 236,617,150 59,154.29 92,400
12/06/24 PPAP 13,100 13,160 12,980 13,160 60.00 A0.45% 983 12,783,360 3,195.84 272,206
PPSP 2,220 2,230 2,210 2,220 0.00 0.00% 7,492 16,602,540 4,150.64 159,563
PAS 12,240 12,320 12,100 12,220 -80.00 V0.65% 7,117 86,414,440 21,603.61 1,048,133
ABC 7,480 7,520 7,480 7,520 0.00 0.00% 25,430 190,714,540 47,678.64 3,257,386
PEPC 2,190 2,190 2,140 2,140 -50.00 ¥2.28% 1,329 2,857,460 714.37 160,382
Index 408.57 410.57 407.17 409.07 0.01 A0.00% 66,950 432,841,460 108,210 5,605,311
11/06/24
PPWSA 7,020 7,020 6,980 6,980 -40.00 V0.56% 7,739 54,095,120 13,523.78 607,073
GTI 2,280 2,280 2,240 2,280 -10.00 ¥0.43% 3,217 7,242,630 1,810.66 91,200
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PPAP 13,000 13,160 12,880 13,100 -80.00 ¥0.60% 1,174 15,265,400 3,816.35 270,965
PPSP 2,230 2,230 2,200 2,220 -20.00 V0.89% 10,819 23,910,430 5,977.61 159,563
PAS 12,380 12,380 12,200 12,300 20.00 A0.16% 1,429 17,527,300 4,381.83 1,054,995
ABC 7,500 7,520 7,480 7,520 20.00 A0.26% 41,759 313,020,500 78,255.13 3,257,386
PEPC 2,320 2,320 2,160 2,190 -40.00 V1.79% 813 1,780,080 445.02 164,130
Index 409.96 41043 407.56 409.06 0.51 A0.12% 51,056 365,626,010 91,407 5,604,901
PPWSA 7,020 7,040 7,000 7,020 0.00 0.00% 2,726 19,110,700 4,777.68 610,552
GTI 2,290 2,290 2,250 2,290 20.00 A0.88% 951 2,145,560 536.39 91,600
10/06/24 PPAP 13,280 13,280 13,040 13,180 -100.00 V0.75% 539 7,046,420 1,761.61 272,620
PPSP 2,240 2,240 2,210 2,240 0.00 0.00% 5,078 11,305,580 2,826.40 161,000
PAS 12,220 12,380 12,100 12,280 80.00 A0.65% 2,831 34,421,120 8,605.28 1,053,280
ABC 7,520 7,520 7,460 7,500 -20.00 V0.26% 38,891 291,507,160 72,876.79 3,248,723
PEPC 2,250 2,250 2,230 2,230 -40.00 V1.76% 40 89,470 22.37 167,127
Index 408.81 409.51 407.56 408.55 0.35 A0.09% 73,121 529,722,830 132,431 5,610,969
PPWSA 7,020 7,040 7,000 7,020 -20.00 V0.28% 4,192 29,415,840 7,353.96 610,552
GTI 2,280 2,340 2,270 2,270 0.00 0.00% 1,746 3,976,780 994.20 90,800
07/06/24 PPAP 13,220 13,720 13,020 13,280 40.00 A0.30% 1,602 21,384,480 5,346.12 274,688
PPSP 2,230 2,240 2,220 2,240 0.00 0.00% 7,042 15,684,640 3,921.16 161,000
PAS 12,420 12,420 12,200 12,200 -220.00 V177% 5,273 64,512,440 16,128.11 1,046,418
ABC 7,500 7,540 7,480 7,520 20.00 A0.26% 52,253 392,481,360 98,120.34 3,257,386
PEPC 2,290 2,290 2,170 2,270 -20.00 ¥0.87% 1,013 2,267,290 566.82 170,125
Index 409.68 410.66 407.77 408.90 1.43 A0.35% 72,127 489,485,000 122,371 5,623,587
PPWSA 7,060 7,060 7,000 7,040 -300.00 V¥ 4.08% 20,354 143,089,100 35,772.28 612,291
GTI 2,340 2,340 2,270 2,270 -70.00 V2.99% 2,728 6,214,920 1,553.73 90,800
06/06/24 PPAP 13,200 13,340 13,200 13,240 40.00 A0.30% 387 5,129,740 1,282.44 273,861
PPSP 2,230 2,240 2,220 2,240 10.00 A0.44% 7,028 15,626,570 3,906.64 161,000
PAS 12,460 12,500 12,300 12,420 -40.00 ¥0.32% 1,809 22,278,660 5,569.67 1,065,288
ABC 7,520 7,540 7,460 7,500 -20.00 V0.26% 39,545 296,510,560 74,127.64 3,248,723
PEPC 2,320 2,320 2,290 2,290 60.00 A2.69% 276 635,450 158.86 171,624
Index 411.48 412.54 410.05 410.33 1.19 A0.29% 162,261 836,484,460 209,121 5,658,530
PPWSA 7,360 7,360 7,300 7,340 -20.00 ¥0.27% 20,265 148,740,920 37,185.23 638,383
GTI 2,340 2,350 2,320 2,340 0.00 0.00% 562 1,304,510 326.13 93,600
05/05/24 PPAP 13,060 13,260 13,060 13,200 -100.00 ¥0.75% 177 2,325,080 581.27 273,034
PPSP 2,270 2,270 2,210 2,230 -40.00 V1.76% 75,680 168,877,820 42,219.46 160,281
PAS 12,500 12,500 12,300 12,460 -40.00 V0.32% 4,475 55,419,280 13,854.82 1,068,719
ABC 7,540 11,280 7,500 7,520 -40.00 V0.52% 60,989 459,562,060 114,890.52 3,257,386
PEPC 2,130 2,280 2,130 2,230 -60.00 V2.62% 113 254,790 63.70 167,127
Index 411.42 412.50 410.70 411.52 0.14 A0.03% 164,625 1,180,620,880 295,155 5,690,467
PPWSA 7,340 7,360 7,320 7,360 20.00 A0.27% 4,358 32,006,220 8,001.56 640,122
GTI 2,370 2,370 2,320 2,340 -10.00 ¥0.42% 146 344,460 86.12 93,600
04/06/24 PPAP 13,160 13,380 13,160 13,300 60.00 A0.45% 405 5,359,720 1,339.93 275,102
PPSP 2,320 2,330 2,250 2,270 -30.00 V1.30% 56,901 129,248,120 32,312.03 163,156
PAS 12,540 12,540 12,340 12,500 -40.00 ¥0.31% 64,098 726,293,820 181,573.46 1,072,150
ABC 7,540 7,560 7,520 7,560 0.00 0.00% 37,841 285,432,560 71,358.14 3,274,712
PEPC 2,200 2,290 2,200 2,290 -10.00 ¥0.43% 876 1,935,980 484.00 171,624
Index 412.86 413.77 411.64 411.66 3.35 A0.81% 80,663 333,518,110 83,380 5,692,507
PPWSA 7,360 7,360 7,320 7,340 0.00 0.00% 1,616 11,856,760 2,964.19 638,383
GTI 2,350 2,350 2,320 2,350 0.00 0.00% 616 1,438,540 359.64 94,000
03/05/24 PPAP 13,400 13,480 12,980 13,240 -160.00 V1.19% 475 6,263,160 1,565.79 273,861
PPSP 2,340 2,340 2,290 2,300 -50.00 V2.12% 52,687 122,058,550 30,514.64 165,313
PAS 12,540 12,540 12,520 12,520 0.00 0.00% 760 9,523,340 2,380.84 1,073,865
ABC 7,620 7,620 7,560 7,560 -60.00 ¥0.78% 23,833 180,815,860 45,203.97 3,274,712
PEPC 2,320 2,340 2,240 2,300 -20.00 ¥0.86% 676 1,561,900 390.48 172,374
Index 416.50 416.83 414.77 415.01 0.80 A0.19% 130,976 634,313,080 158,578 5,728,615
PPWSA 7,340 7,340 7,300 7,340 20.00 A027% 3,517 25,755,960 6,438.99 638,383
GTI 2,370 2,370 2,320 2,350 -30.00 V1.26% 705 1,650,970 412.74 94,000
51/05/24 PPAP 13,360 13,400 13,320 13,400 0.00 0.00% 398 5,319,000 1,329.75 277,170
PPSP 2,380 2,380 2,330 2,350 -50.00 V0.46% 68,095 159,824,150 39,956.04 168,906
PAS 12,580 12,580 12,540 12,540 40.00 A0.32% 146 1,832,620 458.16 1,075,580
ABC 7,620 7,620 7,580 7,620 0.00 0.00% 57,740 439,055,180 109,763.80 3,300,702
PEPC 2,340 2,340 2,320 2,320 -30.00 V1.27% 375 875,200 218.80 173,872
Index 416.51 418.21 414.82 415.81 0.38 A0.09% 412,326 1,119,084,080 279,771 5,730,487
30/05/24 PPWSA 7,340 7,360 7,320 7,320 -20.00 V0.27% 5,521 40,444,260 10,111.07 636,644
GTI 2,380 2,380 2,330 2,380 10.00 A0.42% 8,458 19,886,340 4,971.59 95,200
PPAP 13,380 13,400 13,200 13,400 20.00 A0.14% 393 5,258,660 1,314.67 277,170
PPSP 2,370 2,430 2,330 2,400 70.00 A3.00% 376,120 885,811,910 221,452.98 172,500
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PAS 12,520 12,520 12,480 12,500 0.00 0.00% 285 3,564,660 891.17 1,072,150
ABC 7,660 7,660 7,620 7,620 -40.00 V0.52% 21,428 163,832,920 40,958.23 3,300,702
PEPC 2,380 2,380 2,310 2,350 40.00 A173% 121 285,330 71.33 176,121
Index 415.96 417.08 415.02 416.19 0.54 A0.13% 138,714 573,366,600 143,342 5,740,710
PPWSA 7,360 7,360 7,340 7,340 -20.00 V0.27% 9,448 69,369,560 17,342.39 638,383
GTI 2,300 2,400 2,300 2,370 70.00 A3.04% 7,905 18,529,040 4,632.26 94,800
29/05/24 PPAP 13,180 13,380 13,180 13,380 -20.00 V0.14% 463 6,188,780 1,547.20 276,757
PPSP 2,300 2,330 2,270 2,330 60.00 A2.64% 79,341 182,938,440 45,734.61 167,469
PAS 12,420 12,520 12,420 12,500 80.00 A0.64% 373 4,667,620 1,166.91 1,072,150
ABC 7,660 7,680 7,600 7,660 0.00 0.00% 36,986 282,009,160 70,502.29 3,318,029
PEPC 2,390 2,390 2,210 2,310 -90.00 V3.75% 4,198 9,664,000 2,416.00 173,123
Index 416.34 417.10 415.12 416.73 0.33 A0.08% 160,963 629,801,010 157,450 5,735,634
PPWSA 7,380 7,380 7,320 7,360 -20.00 V0.27% 11,248 82,684,740 20,671.19 640,122
GTI 2,300 2,320 2,290 2,300 0.00 0.00% 884 2,032,940 508.24 92,000
28/05/24 PPAP 13,340 13,400 13,240 13,400 60.00 A0.44% 664 8,860,900 2,215.23 277,170
PPSP 2,230 2,330 2,230 2,270 40.00 A179% 111,356 254,678,470 63,669.62 163,156
PAS 12,520 12,540 12,420 12,420 -120.00 V0.95% 458 5,735,980 1,434.00 1,065,288
ABC 7,640 7,680 7,620 7,660 20.00 A0.26% 35,924 274,819,600 68,704.90 3,318,029
PEPC 2,290 2,500 2,280 2,400 110.00 A4.80% 429 988,380 247.10 179,868

ource: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000
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ALL RESEARCH based on material compiled from data considered reliable at the time of writing. However, information and opinions expressed will
be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact any securities
or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may arise from
investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may periodically

hold an interest in the securities mentioned.

All Rights Reserved. No part of this publication may be used or re-produced without expressed permission from ACLEDA SECURITIES PLC.
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